
 

Subject- Global invitation for Expression of Interest for proposed strategic disinvestment of 100.00% 
Shareholding in Central Electronics Limited (“CEL” or “Company”) by Government of India 

Corrigendum-6 

Sr. 
No. 

Reference Clause / 
Pg. No. of Invitation 

of EOI 
Existing clause Shall read as 

1.  

Annexure-10: 
Undertaking  
Clause -3 
Page no. 59 

We further declare and undertake that 
we shall continue the business of the 
Company in its entirety as being 
conducted as on the completion of the 
Transaction on a going concern basis for 
a period of 5 (five) years from the date of 
the completion of the Transaction 

We further declare and undertake that 
we shall continue the business of the 
Company in its entirety as being 
conducted as on the completion of the 
Transaction on a going concern basis for 
a period of 3 (three) years from the date 
of the completion of the Transaction 

2.  

Annexure-10: 
Undertaking  
Clause -4 
Page no. 59 

We further declare that we shall not sell, 
transfer, lease or otherwise dispose off 
any land or building appurtenant thereto, 
that is owned/ held on long term lease 
basis by the Company, for a period of 5 
(five) years from the date of completion 
of the Transaction. 

We further declare that we shall not sell, 
transfer, lease or otherwise dispose off 
any land or building appurtenant thereto, 
that is owned/ held on long term lease 
basis by the Company, for a period of 3 
(three) years from the date of 
completion of the Transaction. 

3.  

Annexure-11: 
Undertaking  
Clause -4 
Page no. 60 

We further declare and undertake that 
we shall continue the business of the 
Company in its entirety as being 
conducted as on the completion of the 
Transaction on a going concern basis for 
a period of 5 (five) years from the date of 
the completion of the Transaction 

We further declare and undertake that 
we shall continue the business of the 
Company in its entirety as being 
conducted as on the completion of the 
Transaction on a going concern basis for 
a period of 3 (three) years from the date 
of the completion of the Transaction 

4.  

Annexure-11: 
Undertaking  
Clause -5 
Page no. 60 

We further declare that we shall not sell, 
transfer, lease or otherwise dispose off 
any land and building appurtenant 
thereto, that is owned/ held on long term 
lease basis by CEL, for a period of 5 (five) 
years from the date of completion of the 
Transaction 

We further declare that we shall not sell, 
transfer, lease or otherwise dispose off 
any land and building appurtenant 
thereto, that is owned/ held on long term 
lease basis by CEL, for a period of 3 
(three) years from the date of 
completion of the Transaction 

5.  

Section-1: 
Advertisement, Last 
para. 
Page-5  

EoI shall be submitted physically by the 
Interested Bidder on or before 
28.12.2018 (at 1100 hours IST) (“EoI Due 
Date”) at the address mentioned below. 
 

EOI shall be submitted physically by the 
IP on or before 08.01.2019 (at 1100 
hours IST) at address mentioned below. 

6.  

Clause 3.3.14- 
Biding Schedule 
Point no. 5, Last date 
of submission of EOI 

28.12.2018 at 1100 hours 08.01.2019 at 1100 hours 

7.  

Clause 3.3.14 
Biding Schedule 
Point no. 6- Opening 
of EOI 

28.12.2018 at 1500 hours 08.01.2019 at 1500 hours 

 



 

The Interested Bidder(s) who have already submitted the EOI do not need to resubmit the EOI. 
Revised Annexure-10 and Annexure-11 shall be sought from the Interested Bidders who have 
submitted the EOI during the evaluation process of EOI after Opening of EOI.  

 
Sincerely 
Resurgent India Limited 
  
 
Transaction Advisor 
Department of Investment & Public Asset Management (DIPAM) 
 
 


